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ATHENS, Greece – March 30th, 2009 – INTRALOT SA (RIC: INLr.AT, Bloomberg: INLOT GA),
the leading international gaming company, today announces its financial results for
the twelve-month period ending December 31st, 2008, prepared in accordance with
IFRS.
A. FY 2008 OVERVIEW
- Revenues increased 28.9% to €1,077.3m
- EBITDA (adjusted) reached €218.5m
- EAT & after minorities (adjusted) were shaped at €90.9m
- The cash balance reached €305.4m in FY08, while bank debt plus the convertible bond
reached €507.2m (€44.3m short-term and €462.9m long-term), shaping net debt at €201.8m.
- The Board of Directors will propose to the Annual Shareholders’ Meeting on May 5th, 2009 a
total dividend of 0.22 euro per share to be distributed from FY08 earnings. Based on the
stock’s closing price on March 30th, 2009, this represents a dividend yield of 6.1%. The
Company has already paid an interim dividend of 0.11 euro per share, thus, a remaining
dividend of 0.11 euro per share will be distributed.
Consolidated Financial Statements For The 12 Months
Ended December 31st, 2008

(in € million)

Revenues
EBITDA adjusted
Write-downs/provisions
EBITDA reported
EBT adjusted
Write-downs/provisions
EBT reported
EAT-am adjusted
Write-downs
EAT-am reported

FY08
1,077.3
218.5
25.8
192.7
191.7
46.2
145.5
90.9
40.8
50.1

FY07
835.5
253.6
253.6
208.5
208.5
112.3
112.3

y-o-y
% change
28.9%
-13.8%
-24.0%
-8.1%
-30.2%
-19.1%
-55.3%

- Write downs and provisions of €40.8m at the Net profit level were taken in relation to
investments and projects around the world.
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INTRALOT Parent company results:
Revenues increased by 12.5% to €198.1m
EBITDA decreased by 37.4% to €27.7m from €44.3m in FY07
Earnings After Taxes (EAT) reached €18.6m from €62.7m in FY07 posting a decrease of
70.4% y-o-y.

INTRALOT Parent Company
Headline P&L Figures For The 12 Months
Ended December 31st, 2008
(€ million)

FY08

FY07

Revenues (Sales)
EBITDA
EAT

198.1
27.7
18.6

176.0
44.3
62.7

%
Change
12.5%
-37.4%
-70.4%

Commenting on FY08 results INTRALOT’s CEO, Constantinos Antonopoulos, noted:
INTRALOT, during 2008, further enhanced its leading position in the global gaming
sector by managing, among others, to win two more lotteries in the US, South
Carolina and Ohio, to prevail in an international tender with both leading lotteries in
the Netherlands, to win again the tender in Turkey for the management of sports
betting the next 10 years, to obtain a sports betting license in Madrid, to strengthen
its position in the Italian betting market through an acquisition, to acquire a stake
in Melco, to acquire a company in Slovakia, to enter the Brazilian market and finally
to become the new gaming leader in Central America and the Caribbean by signing
contracts in Guatemala, the Dominican Republic and Jamaica.
The Board of Directors will propose a total dividend of 0.22 euro per share to the
Annual Shareholders Meeting on May 5th, which based on today’s closing prices
represents a dividend yield of 6.1%. Remind you that 0.11 euro per share have
already been distributed as interim dividend in late 2008.
During 2008 the world experienced and is continuing to experience a severe
financial and economic crisis. At present no one can predict with accuracy the
duration of this crisis and the real impact on the global economy. We are following
the implications of this economic turmoil, which, as a general trend, has led to a
decrease of gaming sales in developed countries and to a slow-down in the growth
rate in developing economies. In any case, the gaming sector is more resilient to
economic downturns compared to most other industries. In this very tough
environment INTRALOT managed to grow its top-line, which was due to the
investments the Company has made in the previous years and the promising
prospects of the gaming industry in general. Profitability was hampered in 2008,
mainly due to the devaluation of foreign currencies that took place in many of the
regions the Company operates, a phenomenon that we believe does not pose
concerns in the mid-term since it is temporary and, in many cases, politically driven.
Our bottom line was also affected by increased start-up expenses due to the signing
of numerous new contracts and the implementation of others.
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We believe that this crisis will create new opportunities in the gaming industry as
governments are looking for ways to fund their budget deficits and to contract
illegal gaming. Also, opportunities are increasing in Europe, with the latest
announcements coming from France, which is due to open the Internet betting
market. Also, a very important market is Australia, where we will see numerous
tenders taking place in the short and mid-term in order to open the market to more
gaming operators. Finally, since the crisis has put pressure on valuations, numerous
strategic M&A opportunities have been created that we are following closely.
INTRALOT’s successful business model and its strong financial position provide it
with significant competitive advantages vis-à-vis its peers. The previously
mentioned opportunities coupled with the Company’s competitive advantages will
be the driving force for INTRALOT’s growth in the next years.

1. Turnover Analysis
Geographical Sales Breakdown
FY07
731.5
5.3
46.1
108.9
(56.3)
835.5

% chg
33.4%
17.7%
17.1%
46.0%
28.9%

Geographical Gross Profit Breakdown
FY08
FY07
European Union
193.1
215.4
Other Europe
1.7
0.7
Americas
20.8
15.0
Other
95.4
97.8
Eliminations
(51.0)
(25.1)
Total Consolidated Gross Profit
259.9
303.9

% chg
-10.4%
141.4%
38.7%
-2.5%
-14.5%

Geographical Gross Profit margin Analysis
(in € million)
FY08
FY07
European Union
19.8%
29.5%
Other Europe
27.3%
13.3%
Americas
38.5%
32.6%
Other
60.0%
89.9%
Total Consolidated Gross Margin
24.1%
36.4%

% chg
-9.7pps
+14.0pps
+6.0pps
-29.9pps
-12.3pps

(in € million)

European Union
Other Europe
Americas
Other
Eliminations
Total Consolidated Sales

FY08
976.0
6.2
54.0
159.0
(117.8)
1,077.3

(in € million)
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Contract type Sales Breakdown % contribution to Group turnover
FY08
Operation Contracts
66.1%
Management contracts
HW sales & facilities management
contracts
Total

FY07
53.4%

21.5%

36.2%

12.4%

10.5%

100%

100%

About INTRALOT

INTRALOT, a public listed company, is the leading supplier of integrated gaming and
transaction processing systems, innovative game content and sports betting management,
to state-licensed gaming organizations worldwide. Its broad portfolio of products & services,
its know-how of Lottery, Betting & Video Lottery operations and its leading-edge
technology, give INTRALOT a competitive advantage which contributes directly to
customers’ efficiency, profitability and growth. With presence in 50 countries, with
approximately 5,000 people and revenues of approximately €1.1 billion for 2008, INTRALOT
has established its presence on all 5 continents.
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